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Notice by the Beijing Local Financial Supervision and Administration, the Business Management Department of the People's Bank

of China, the Beijing Office of the China Banking and Insurance Regulatory Commission, and the Beijing Office of the China

Securities Regulatory Commission of Issuing the Guiding Opinions on Financial Support for the Transformation and Upgrading of

the Manufacturing Industry in Beijing Municipality [Effective]
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Issuing authority: Local People's Congresses (incl. Standing Committees) and Date issued:
Governments at Various Levels,Beijing Municipality,Other Institutions of Beijing

Municipality

04-08-2021
Effective date: 04-08-2021

Level of Authority: Local Regulatory Documents

Area of Law:Banking & Finance

Notice by the Beijing Local Financial Supervision and Administration, the Business
Management Department of the People's Bank of China, the Beijing Office of the China
Banking and Insurance Regulatory Commission, and the Beijing Office of the China Securities
Regulatory Commission of Issuing the Guiding Opinions on Financial Support for the

Transformation and Upgrading of the Manufacturing Industry in Beijing Municipality

The people's governments of all districts and the management committee of the economic

and technological development zones; and all financial institutions within the jurisdiction:

For the purposes of further maximizing the role of finance in supporting the high-quality
development of the manufacturing industry, assisting in the transformation and upgrading of
the manufacturing industry in this municipality, and activating the new momentum for
economic development, with consent of the municipal government, the Beijing Local Financial
Supervision and Administration, the Business Management Department of the People's Bank
of China, the Beijing Office of the China Banking and Insurance Regulatory Commission, and
the Beijing Office of the China Securities Regulatory Commission have jointly developed the
Guiding Opinions on Financial Support for the Transformation and Upgrading of the
Manufacturing Industry in Beijing Municipality, which are hereby issued for your compliance

and implementation.

Beijing Local Financial Supervision and Administration

Business Management Department of the People's Bank of China

Beijing Office of the China Banking and Insurance Regulatory Commission

Beijing Office of the China Securities Regulatory Commission

April 8, 2021

Guiding Opinions on Financial Support for the Transformation and Upgrading of the

Manufacturing Industry in Beijing Municipality

For the purposes of accelerating the construction of a new development pattern, promoting
the construction of the “two districts” based on the most important virtue standard, assisting
in the transformation and upgrading of the manufacturing industry in this municipality,

forming a new trend of gathering and development of the cutting-edge manufacturing
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industry, activating the new momentum for economic development, and further maximizing
the role of finance in supporting the high-quality development of the manufacturing industry,

the following opinions are hereby put forward:

I. Intensifying monetary credit support

1. Optimizing the combination of monetary policy tools. Monetary policy tools such as re-
lending and rediscounting shall be comprehensively utilized, the role of structural monetary
policy tools in precise irrigation shall be effectively maximized, and new financing focus shall
be guided to manufacturing enterprises that need to be transformed and upgraded. The
special rediscount support tool of “Jing Chuang Tong” shall be effectively utilized, a green
channel for bill rediscounting of manufacturing enterprises above designated size shall be
studied and established, special rediscount products that support the financing of
manufacturing enterprises above designated size shall be studied and set up, and the upper
limit of the face value of a single bill for the rediscount business leaflet of manufacturing

enterprises shall be increased.

2. Increasing credit granting. Banks within the jurisdiction shall be guided to continue to
increase medium and long-term credit support for manufacturing enterprises, and strive to
achieve a year-on-year growth rate of not less than 15% in the balance of medium and long-
term loans to the manufacturing industry in this municipality in 2021. Banks within the
jurisdiction shall be actively supported in setting up and actually granting a certain amount of
loans at preferential interest rate to qualified manufacturing enterprises in manufacturing
clusters to effectively increase the total amount of credit to the manufacturing industry. Local
incorporated banks shall be encouraged to rationally arrange for annual credit scale for the
manufacturing industry, and branches of banks shall be encouraged to actively seek loans
from the head offices for manufacturing enterprises, to effectively meet the financing needs

of manufacturing enterprises.

I1. Improving the credit operation mechanism

3. Insisting on implementation of policies by classification. A credit policy featured by
encouragement and control shall be implemented, and all banks shall be encouraged to
provide appropriate preference for such key manufacturing enterprises that are in line with
the optimization and upgrading direction of the economic structure, regional industry leaders,
profit-leading enterprises, and strategic emerging industries in credit line, financing costs and
other respects, further enrich the types of qualified mortgages and pledges, and innovate on
guarantee and financing methods. Loans to manufacturing enterprises with marketable
products, development prospect, and competitive technology on the market shall not be
blindly suspended, delayed, rescinded, or terminated. All banks shall be guided to exit the
field with excess production capacity in a stable and orderly manner, support the reasonable
credit demand of enterprises and technological transformation projects in metallurgy, building
materials, petrochemicals, shipping and other industries that meet the industrial chain
positioning, and that have market, benefits, technology, and regulated operation, and
appropriately grant credit support to enterprises with excess production capacity qualified for
implementing merger and restructuring, under the principles of controllable risks and
sustainable business. For enterprises that have not cut the production capacity as scheduled,
strict control of new credits thereto shall be supported, existing loans shall be reduced, and
enterprises shall be urged to cut the production capacity as soon as possible from the

financing respect.

4. Enhancing the level of credit specialization. Qualified banks shall be encouraged to explore
the provision of professional support in key manufacturing areas such as a new generation of
information technology, medical health, smart manufacturing and equipment, smart
connected vehicles, aerospace, and green energy in manufacturing clusters, and form
featured branches to implement differentiated management in credit approval, risk appetite
and other respects, and provide characteristic financial services. Banks within the jurisdiction
shall be encouraged to focus on the transformation and upgrading of the manufacturing

industry, reasonably consider such “soft information” of manufacturing enterprises as
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technology, talents, and market prospects, incorporate relevant factors into their customer

credit evaluation system, and explore potential value of enterprises.

5. Maximizing the insurance guarantee function. Insurance companies shall be encouraged to
actively develop special insurance products that support the transformation and upgrading of
the manufacturing industry, improve the level of risk guarantee, and improve insurance
services, to escort the normal operation and development of manufacturing enterprises.
Insurance companies shall be encouraged to establish and improve the mechanism for
insurance premium subsidies and risk compensation that support the development of the
local manufacturing industry, and expand the insurance coverage. Insurance companies shall
be encouraged to provide relevant support for insurance premium subsidies for enterprises
and products that are recognized as the first (set) of major technical equipment by the state
or a professional institution in Beijing or that are major technical equipment. Insurance
companies and banks shall be encouraged to strengthen business cooperation, integrate
complementary resources, optimize business processes, enhance the coordination supporting
the high-quality development of the manufacturing industry, and provide high-quality

comprehensive financial services for manufacturing enterprises.

6. Improving the assessment and incentive mechanism. Through increasing credit supply
indicators for the manufacturing industry, effective use of evaluation results, and other
methods, all banks shall be encouraged to increase credit loans and medium- and long-term
loans to the manufacturing industry. Local incorporated financial institutions shall be guided
to strengthen the supervision and assessment of branches, and increase the enthusiasm of
business lines and branches to grant medium and long-term loans and credit loans guidance
of internal capital prices, to allocate more credit resources to advanced manufacturing and
technological innovation enterprise and other manufacturing enterprises. Bank branches shall
be guided to establish a differentiated assessment and incentive mechanism that supports
the high-quality development of the manufacturing industry, consider the conditions of the
service manufacturing industry in assessment, implement the methods of exemption from

liability for due diligence for credit, and increase credit to the manufacturing industry.
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